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DOOley & Vicars Burnice C. Dooley, C.P.A.

Certified Public Accountants, L.L.P. Michael H. Vicars, C.P.A

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors and Stockholders
of Henrico County Court Appointed Special Advocates, Inc.

We have audited the accompanying statement of financial position of Henrico County
Court Appointed Special Advocates, Inc., as of June 30, 2009, and June 30, 2008, and the
related statements of activities, cash flows, and functional expenses for the year then ended.
These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Henrico County Court Appointed Special Advocates, Inc., as
of June 30, 2009 and June 30, 2008, and the results of its operations and its cash flows for the
year then ended in conformity with accounting principles generally accepted in the United States
of America.

Dooley & Vicars
Certified Public Accountants

Richmond, Virginia
July 30, 2009

21 S. Sheppard Street ¢ Richmond, VA 23221
Telephone: 804.355.2808 + FAX: 804.359.3897



HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
STATEMENT OF FINANCIAL POSITION
JUNE 30, 2009
(With Comparative Totals for 2008)

Temporarily Totals
Unrestricted Restricted 2009 2008
ASSETS
CURRENT ASSETS
Cash and Cash Equivalents $ 202582 % 13,500 $ 216,082 $ 198,489
Investments 30,964 - 30,964 37,527
Total Current Assets 233,546 13,500 247,046 236,016
EQUIPMENT
Furniture and Equipment 16,175 - 16,175 16,175
16,175 - 16,175 16,175
Less: Accumulated Depreciation (12,120) - (12,120) (9,809)
4,055 - 4,055 6,366
Total Assets $ 237601 § 13,5600 $ 251101 $ 242382
LIABILITIES
CURRENT LIABILITIES
Accrued Liabilities $ 2500 $ - % 2500 § 2,300

Total Current Liabilities 2,500 - 2,500 2,300

NET ASSETS
Unrestricted 235,101 - 235,101 163,332
Temporarily Restricted - 13,500 13,500 76,750
235,101 13,500 248,601 240,082

Total Liabilities and Net Assets $ 237601 $ 13500 $ 251,101 $ 242,382

The accompanying notes are an integral part of these financial statements



HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009

(With Comparative Totals for 2008)

SUPPORT AND REVENUE

Grants

Contributions

In Kind Contributions

Special Event Revenue, net of
direct expenses 2009 $5,553;
2008 $9,520

Interest Income

Investment Return

Other Income

Net Assets Released from
Restriction

EXPENSES
Program Service, Child Advocacy

Supporting Services
Management and General
Fund-Raising
Total Supporting Services

Total Expenses
Change in Net Assets

NET ASSETS
Beginning of Year

End of Year

The accompanying notes are an integral part of these financial statements

Temporarily Totals

Unrestricted  Restricted 2009 2008
$ 8,057 § 176,227 184,284 $ 244,748
57,259 - 57,259 28,313
42,463 - 42,463 33,963
20,447 - 20,447 29,983
1,691 - 1,691 1,314
(6,563) - (6,563) -
4,668 - 4,668 3,870
128,022 176,227 304,249 342,191
239,477 (239,477) - -
367,499 (63,250) 304,249 342,191
238,115 - 238,115 199,012
25,636 - 25,636 27,140
31,979 - 31,979 38,682
57,615 - 57,615 65,822
295,730 - 295,730 264,834
71,769 (63,250) 8,519 77,357
163,332 76,750 240,082 162,725
$ 235101 $ 13,500 $ 248601 $ 240,082




HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2009
(With Comparative Totals for 2008)

Totals
2009 2008
Cash Flows from Operating Activities
Change in Net Assets $ 8519 $ 77,357
Adjustments to Reconcile Change in Net Assets
Depreciation 2,311 2,396
Unrealized Loss (Gain) in Investments 7,434 3,333
Increase (Decrease) in:
Accrued Expenses 200 160
Net Cash Provided By (Used In) Operating Activities 18,464 83,246
Cash Flows (Used In) Investing Activities
Purchase of Investments (871) (2,376)
Purchase of Property and Equipment - (3,778)
Net Cash Provided By (Used In) Investing Activities (871) (6,154)
Net Increase (Decrease) in Cash 17,593 77,092
Cash at Beginning of Year 198,489 121,397
Cash at End of Year $ 216,082 $ 198,489

The accompanying notes are an integral part of these financial statements
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HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

Note 1: Organization and Business

Nature of Activities - Henrico County Court Appointed Special Advocates, Inc. (CASA) is a non-stock
corporation committed to advocating the best interests of children involved in the Juvenile and
Domestic Relations District Court process. The CASA program recruits, trains, and supervises
competent volunteers dedicated to representing the needs of abused and neglected children, as well
as other children in juvenile dependency proceedings. The program promotes safe, permanent
homes for all children and seeks to educate the community concerning the needs of abused and
neglected children. A significant level of annual financial support is provided through the government
award programs which require CASA to adhere to certain compliance requirements.

Note 2: Summary of Significant Accounting Policies

Method of Accounting - The financial statements of Henrico Court Appointed Special Advocates, Inc.,
have been prepared on the accrual basis of accounting in accordance with accounting principles
generally accepted in the United States of America.

Basis of Presentation - Statement of Financial Accounting Standards (SFAS) No. 116 requires that
unconditional promises to give (pledges) be recorded as receivables and revenues and require CASA
to distinguish between contributions received for each net asset category in accordance with donor
implied restrictions.

SFAS No. 117 establishes standards for external financial reporting by not-for-profit organizations.
Resources are reported for accounting purposes in separate classes of net assets based on the
existence or absence of donor-imposed restrictions. In the accompanying financial statements, net
assets that have similar characteristics have been combined in similar categories as follows:

Unrestricted Net Assets - Net assets that are not subject to donor-imposed restrictions.
Unrestricted net assets maybe designated for specific purposes by the Board of Directors.

Temporarily Restricted Net Assets - Net assets whose use by CASA is limited by donor-
imposed stipulations that either expire by passage of time or can be fulfilled or removed by actions
of CASA pursuant to those stipulations.

Permanently Restricted Net Assets - Net assets subject to donor-imposed stipulations that they
be maintained by CASA.

The Organization did not have any permanently restricted net assets as of June 30, 2009 or June 30,
2008..



HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009
(Continued)

Note 2: Summary of Significant Accounting Policies (Cont.)

Revenues are reported as increases in unrestricted net assets unless the use of the related assets is
limited by donor-imposed restrictions. Expenses are reported as decreases in unrestricted net
assets. Realized and unrealized gains and losses on investments are reported as increases or
decreases in unrestricted net assets unless their use is restricted by explicit donor stipulation or by
law. Expirations of donor-imposed stipulations that simultaneously increase one class of net assets
and decrease another are reported as reclassifications between the applicable classes of net assets.

Contributions, including unconditional pledges, are recognized as revenues in the period received.
Conditional pledges are not recognized until the conditions on which they depend are substantially
met. Gifts of securities are recorded at their fair market value when received.

Cash and Cash Equivalents - For purposes of reporting cash flows, CASA considers cash
equivalents to include certificates of deposit and other highly liquid debt instruments purchased with
an original maturity of three months or less.

Investments - Investments are composed of debt and equity securities. Investments in marketable
securities and in debt securities with readily determinable fair values are reported at their fair values in
the Statement of Financial Position. Donated investments are recorded at fair value as of the date
received by the Organization. Unrealized and realized gains and losses are reflected in the
Statement of Activities.

Estimates - The preparation of financial statements in accordance with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets, liabilities, revenues, and expenses and
disclosure of contingent assets and liabilities for the reported periods. Actual results could differ from
those estimates.

Government Grants - Henrico County Court Appointed Special Advocates, Inc., receives the majority
of its funding from state and local agencies under cost-reimbursement contracts. Because the
resource providers generally receive commensurate value, these funding arrangements are classified
as exchange transactions and reported as unrestricted support.

Furniture and Equipment - Furniture and equipment are stated at cost. Depreciation is calculated
using the straight-line method over useful lives ranging from five to seven years. Acquisitions of
furniture and equipment over $500 are capitalized if their useful lives exceed one year.




HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009
(Continued)

Note 2: Summary of Significant Accounting Policies (Cont.)

Contributions - Contributions and special events revenue are recorded as unrestricted or temporarily
restricted support, depending on the existence and nature of any donor restrictions.

Support that is restricted by the donor is reported as an increase in temporarily restricted net assets.
When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is
accomplished), temporarily restricted net assets are reclassified to unrestricted net assets and
reported in the statement of activities as net assets released from restrictions.

Income Taxes - The Internal Revenue Service has determined that Henrico County Court Appointed
Special Advocates, Inc., is exempt from Federal income tax under Section501(c)(3) of the Internal
Revenue Code. Contributions to the Organization are tax deductible as defined by Section 170 of the
Code. In addition, the Internal Revenue Service has determined that the Organization is not a
"private foundation" within the meaning of Section 509(a) of the Code.

Functional Expenses - The costs of providing the various programs and other activities have been
summarized on a functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the program and supporting services benefited using both judgment and specific
identification.

Donated Facilities and Services - The Organization receives services from a substantial number of
unpaid volunteers who have made significant contributions of their time to children's services.
Henrico County Court Appointed Special Advocates, Inc., maintains records of volunteer hours and
values those hours at rates established under funding sources. However, only donated services that
meet the criteria for recognition under Statement of Accounting Standards No. 116 are recorded in
the financial statements.

Volunteer hours unrecorded in the financial statements amounted to approximately 9,804 for the year
ended June 30, 2009. The Organization recognizes donated facilities as support. This support is
based upon use of office space as provided to the Organization by the County of Henrico at no cost.
The value is recorded as income and expense in the Statement of Activities. The value is based on
the current rental value of office space and amounted to $19,800 and $19,800 for the years ended
June 30, 2009 and 2008.



HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009
(Continued)

Note 3: Lease Commitments

In April 2003, the Organization entered into a lease for a copier for a term of forty-eight months.
Lease expense for the year ended June 30, 2009 and 2008 was $2,090 and $1,4786, respectively.

Note 4: Concentration of Credit Risk

Financial instruments that potentially subject Henrico County Court Appointed Special Advocates,
Inc., to concentration of credit risk consist principally of cash. The Organization maintained its
checking account in a financial institution located in the city of Richmond, Virginia. Checking account
balances are insured by the Federal Deposit Insurance Corporation up to $250,000 per financial
institution. At times, checking account balances may exceed the FDIC limits. The Organization also
has funds invested in money market accounts, as well as corporate stocks and bonds that are not
insured by the FDIC. Management believes there are no significant credit risks from receivables as
they are primarily due from grant funding.

Note 5: Federal Financial Assistance

The Organization has been awarded grants from the Victims of Crime Act for employee salary and
benefits.

2009 2008
Grant Receipts $ 45799 % 45918
Grant Expenditures (45,799) (45,918)




HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009

(Continued)

Note 6: Temporarily Restricted Net Assets

Temporarily restricted net assets are available for the following purposes:

10

Source Purpose Amount
2009 2008
Victims of Crime Act Program Director's and Volunteer $ 45799 $ 45918
Coordinator's Salaries
Department of Criminal Justice Program Director's and Volunteer 64,960 60,212
Services Case Coordinator's Salaries,
Printing, Supplies and Insurance
Henrico County Volunteer Coordinator's Salary, 5,500 5,500
Postage and Supplies
Philip Morris Employee Community Volunteer Coordinator's Salary, 23,250 14,258
Fund Training, Postage and Supplies
Ukrops Volunteer Case Coordinator's - 250
Salary
Memorial Foundation Salaries, Supplies, Case - 12,500
Expenses, Training, Printing,
Recruiting, Postage
McKesson Foundation Advocacy Services - 25,000
Wareheim Salaries 5,000 5,000
Genworth Foundation Salaries, Supplies, and Training - 29,000
Family and Childrens Trust Salaries, Supplies, and Training 5,885 5,877
Jenkins Foundation Salaries 5,000 5,000
National Court Appointed Special Salaries, Supplies, and Training - 23,500
Advocates (CASA)
Wachovia Salaries, Supplies, and Training 2,500 -
Lipman Salaries, Supplies, and Training 10,000
Jewelers for Children Salaries 5,000
Dominion Foundation Salaries, Supplies, and Training 3,333 8,333
$ 176,227 $ 240,348
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HENRICO COUNTY COURT APPOINTED SPECIAL ADVOCATES, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2009
(Continued)

Note 7: Investments

Investments as of June 30, 2009, are summarized as follows:

Fair Value Carrying Value

Unrestricted:
Investments - Mutual Funds $ 30,964 $ 30,964

The following schedule summarizes the investment return and its classification in the statement of
activities for the year ended June 30, 2009:

Unrestricted Total
Interest and Dividents 3 871 % 871
Unrealized Losses (7,434) (7,434)

Total Investment Return 3 (6,563) $ (6,563)




